REPORT OF THE TOWN ACCOUNTANT

To The Honorable Board of Selectmen and Citizens of Freetown:

| hereby submit my report for the Fiscal Year 2015 in the following schedules:

Combined Balance Sheet
Combined Balance Sheet

Combined Balance Sheet

Combined Statement of Revenues, Expenditures, and Changes in Net Assets

General Fund
Revenues - Budget vs Actual
Statement of Appropriations
Expenditures - Budget vs Actual
Changes in Fund Balance

Special Revenue Funds
Changes in Fund Balance
Changes in Fund Balance
Changes in Fund Balance
Changes in Fund Balance
Changes in Fund Balance

Capital Project Funds
Changes in Fund Balance

Enterprise Funds
Statement of Revenues, Expenditures and Changes in Net Assets
Statement of Revenues, Expenditures and Changes in Net Assets

Trust Funds
Changes in Fund Balance
Changes in Fund Balance
Changes in Fund Balance

Agency Funds
Statement of Assets and Liabilities
Statement of Assets and Liabilities

Municipal Indebtedness Analysis

Free cash as of July 1, 2015 as certified by the Bureau of Accounts was $1,163,260.

All Funds
Special Revenue Funds
Trust & Agency Funds

All Funds

Federal Grants

State Grants

Receipts Reserved for Appropriation
Revolving Funds

Other Special Revenue

Sewer
Water

Non-Expendable
Expendable
Other

Payroll Withholdings

Respectfully submitted,

Kimberley S. Fales
Town Accountant
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LOCAL TAXES:
Personal Property Taxes (Net of Refunds)*
Real Estate Taxes (Net of Refunds)*
Tax Liens Redeemed
Deferred Property Taxes
Rollback Taxes
Other Taxes
Total Local Taxes

LOCAL RECEIPTS:

Motor Vehicle Excise (Net of Refunds)

Vessel Excise (Net of Refunds)

Penalties & Interest on Taxes & Excises

Fees/Other Dept. Revenue-Trash Disposal

Fees

Charges for Services-Ambulance

Rentals

Other Departmental Revenue

Alcohol Licenses

Other Licenses

Permits

Payments in Lieu of Taxes

Fines & Forfeits

Sale of Inventory

Earnings on Investments

Miscellaneous Revenue - Non Recurring

Miscellaneous Revenue - Recurring
Total Local Receipts

FEDERAL RECEIPTS:
DOJ Reimbursement for Bullet Proof Vests

STATE RECEIPTS:
Exemptions: Vets, Blind, Surviving Spouses & Elderly
State Owned Land
Veterans Benefits, Chapter 115
Chapter 70
Mass. School Building Authority
Unrestricted General Government Aid Chapter 29
Other Revenue From the State
FEMA Reimbursments Received through the State
School Transportation
Total State Receipts

OTHER FINANCING SOURCES:

Special Revenue Funds

Capital Projects Funds

Enterprise Funds

Trust Funds

Agency Funds

General Stabilization

General Stabilization-Reduce Levy
Total Transfers From Other Fund

TOTAL ALL REVENUES

*Includes 60 day accruals

TOWN OF FREETOWN

FISCAL YEAR 2015
REVENUES - BUDGET VS. ACTUAL
Favorable
(Unfavorable)
Budget Actual Difference

$ 1,106,695.99 § 1,096,907.42 $ (9,788.57)
$ 15251,305.81 § 15464,780.95 § 213,484.14
$ - $ 290,515.07 $ 290,515.07
$ - $ - $ -
$ - $ 28,632.28 $ 28,632.28
$ - § 1,93246 § 1.932.46
$ 16,358,001.80 $ 16,882,777.18 $ 524,775.38
$ 1,550,000.00 $ 1,512,281.98 § (37,718.02)
$ 5,000.00 % 1,045.00 § (3,955.00)
$ 35,000.00 & 201,516.13 § 166,516.13
$ 230,000.00 % 283,300.00 § 53,300.00
$ 200,000.00 % 207,438.37 § 7,438.37
$ 325,000.00 % 381,227.51 § 56,227.51
$ - - 8 -
$ 20,000.00 & 36,05547 § 16,055.47
$ 7,500.00 § 7,800.00 % 300.00
$ 36,000.00 % 40,435.00 § 4,435.00
$ 206,500.87 $ 213,676.79 % 7,175.92
$ 5,800.00 & 9,728.37 § 3,928.37
$ 30,000.00 % 60,101.98 % 30,101.98
$ = $ - 5 -
$ 2,000.00 § 2,058.93 § 58.93
$ 2,122.00 § 38,805.51 % 36,773.51
$ - $ 28,205.00 § 28,205.00
$ 2,654,922.87 $ 3,023,766.04 $ 368,843.17
$ = $ 1,987.50 $ 1,987.50
§ 64,848.00 § 69,061.00 $ 4,213.00
$ 186,170.00 % 186,170.00 $ -
$ 95,367.00 § 72,153.00 $ (23,214.00)
5 388,787.00 & 388,787.00 $ =
B 479,743.00 § 479,743.00 $ ¥
5 84494500 § 84494500 $ =
$ - 5 - $
$ - 5 - $ -
$ - $ 58,267.00 $ 58,267.00
$ 2,059,860.00 $ 2,099,126.00 $ 39,266.00
$ - $ 003 § 0.03
$ = $ = $ -
$ 33,010.00 $ 33,010.00 $ -
$ %= $ = $ -
$ - $ 29,644.05 $ 29,644.05
$ - $ - $ -
$ - $ = $ -
$ 33,010.00 $ 62,654.08 $ 29,644.08
$ 2110579467 $ 22,070,310.80 $ 964,516.13




02 ¥8¢'SEL $ (08'020'082'0L) $ - $ i 4 00'£02'69L g = $ = = $ oo'zoz'gzi'oL &
4] $ (opes0’llo’l) $ 00'8E5'SE S oo6¥siBs’L §
00°LLLL $ (00681'62) $ 00'906'0¢ $
00°299'€EL ¢ (00'leg'e0l's) $ 00'G99'¢El $ oo'eze'e0l's ¢
+ $ (00veh'y) $ 00'v2¥'y $
1£9€0'902 ¢ (61'895'800'¢) $ - $ 00'S0¥'9 $ 00€e6'y $ 009L0'0L $ = = $ ososzel's $
00001 g 00’001 s
96°045'L1L $ (FO've9'6E) $ 00'502'.S $
2909 $ (geL8¢€'ce) $ 00915 $ 00'2£9's€ $
+0°098'9 ¢ (96°65L'S)) $ 00'009'22 $
00'GLY $ (00029'61) $ 00'50¥'9 $ 00°089'¢clL $
- $ (00°000'v) $ 00'000't $
00'GLE'C $ (00°5LE'S) $ 0000€'C $ 00'0€6'S $
00'50€'C $ (00°5t5'9) $ 00'058'8 $
19v19'2C ¢ (c£'086'98) $ (00'00£'2) $ 00'G56'LLL $
€9°00€'L€ $ (Leveo'ele) ¢ 00°€E6'y $ 0000S'6 $ 00'268'686 $
1¥'296'ST ¢ (co08s'cke) ¢ 0sers'goz ¢
z6'1LLL'26 $ (gsoze0'ces’'t) $ 00'v98'vL9'L  $
PPGls'soe ¢ (ZzogsoLll) ¢ - $ (00°501'0S) $ 00'556'0F $ 66'86£'00L $ . LLS9T'vLL $ ooLegore’t $
05°'Ssh $ (06'¥90°¢) $ 00°005'€ $
- $ (00°65¥'2) $ 00'55¥'C $ - $
SO'EPe'VL $ (56'905°28) $ 00°05€'20L $
89'€0.'6 $ (€0¥LL'L9) $ LL20S' $ 0001689 $
6v'¢l8 $ (15°6€2) $ 00'€50'L $
0069.'} $ (00'1€6) $ 00'00.'C $
S¥Zol $ (55°229'9p) $ 00'52.'9¥ $
£6'965'C $ (Locov'L) $ 000000} $
0z'295 $ (os'6Et'y) $ 00°200's $
6905 $ @i $ 1L°00L'2 $ 00°€90'S1 $
£8'220'% $ (10'699'06) $ ¥8'806'L $ 00'88L'Z6 $
(28080°2) $ (28085'9) [ 00°005'9 $
pyo9v'e $ (99°6€5°18) $ 00°000'68 $
= $ (eL2Z€1'69) $ €L'2eL'Ve $ 00°000'6Y $
69'8¥/.'Sl $ (ogezLLil) ¢ 62°68.L'S $ 000000 $ 00°€80°LLL $
00°005'LL $ (00°005'6€) $ 00°000'0% $ 00°000'+¥ $ 0000008 $
60°0EV'0L ¢ (16°205'2LL) $ 00'8€6'28 $
00°00S ¢ (00°005'61) $ 00°000'02 $
91°920' $ (v8'60s'20L) ¢ 00°000'C $ 00'9€5'201 $
18'2/0'2Y $ (e1°Lce6'28) $ 00°000's21 $
00°'¥2E'L $ (00'9LL) $ 00°00S $ 00°000't $
¥2°2€2'06 $ (zeszr'ect) ¢ 00°005'92 $ 00000'SZ $ 91°6¥8'89 $ o0o0'cl9'col $
00°26€'SE ¢ (66'859'6L) $ §6'86€'SE $ 00°259'6. $
B $ (00'cly) $ 00'cLy $
uopeudoiddy SLOZAL sigjsuel)| s1gjsuelf Buudg - W1S led - W1S asiey o plemiojiLied NLY
papuadxaun papuadx3 way| aur pun{ aniessy  -doiddy [euoppy “doiddy jeuonippy  junowy Jayio /aoueIquINOUT suoneudoiddy

S102-71L0Z ¥VIA TVOSId JOJ SNOILYI{dO¥ddY 40 INJWILVLS

ANNd TVEINIO

lopeyodsuel | @ JUSWSISSY J0A AUojoD PO

|ooyas [einynouby Auno |ojsug

1VIASG Jqa(] P JUBWISSISSY [00YDS |euoifay

28jIWWOY [00YoS
NOILYONAa3

IsjseuloqeH
Ansaloq

joauog jewiuy
VYIN3-esuajeq IIMD
[eduyoslg
sainsea/siyblopp Jo Jojeag
Buiquinig

seo

Jswyedaq bulpling

al4

SUONEDIUNWWOY

adljod

Al34vs oImand

spoday umo]

s jewzey - Apadoid olgnd
aoueinsu| Apadold
sbuipjing a1qnd

pieog (10§

Buiuoz-sieaddy jo pieog
pieog Buiuue|d
UOISS|WIWOY) UORBAISSUOD
uonelnsibay

suonds|3

SUSID umoL

SpL X8l

SwasAg uoneuLoj| Juawabeuey
sa0IAIeG |eban

i2inseal) umo|
uofeneA?y vYOd
SJOSSassY JO pieog

pny

Bungunoooy

pund anlasay

sapiWwos adueuly
Jojensiuiwpy

uswWPseg Jo preog
Jojesapo

INIANSIACO TVHINTO



yoeqAng oIS uswaimey
aouUBINSU| aledIpay
aoueInsu| 9y

2oueINsu| yyesH
sjauag juswAioldwaun

osoueInsu| uonesusdllo?) SISYOA
SUOHNQUILOYD UOISUSY B JUsLIRLOY

SL1I43aN3g I3A0TdNT

Juswssassy Qa3d44S

sabley) @ sjuswssassy AJUno)

sabieyn B sjuowssassy djeIS

SIOUVHO ® SLINIWSSIASSY TVINIWNIIAODHILNI

€9LEL'EY $ (L1'108'291L°2) 8 - - $ - $ 0B'GreS g = $ = $ 00gEB'00ZZ %
= [ - &
oy'eov $ (¥5'965'6¥) $ 00°000'0S $
14%:14 ¢ (e8'c20't) $ o000SC 00008 $
62'022'sE $ (Lo'oze'oez't) ¢ (00'0s2) 08'916'6 $ 00°00¥'292't $
G£'6.9'8 $ (go'0zZe'te) $ 00°000°0€ $
98'€SY $ (¥L'580'GH) $ 00'6€5'SY $
€0'86.'C ¢ (Le'syv'608) ¢ 00°.¥2'2L8 $
£1°266 ¢ (ig8¥B2ce) ¢ * * $ = $ = $ oo'glEEee g - $ 0069V $
6€°0 ¢ (Lgesv'l) g 00°65%'L g
¥.1'966 ¢ (ozecs'sel) ¢ 00'9€5'9Z1 $ ] $
- ¢ (oo2ve'sol) ¢ 002r8'soL $ -] $
= $ (oooseE w0l $ = y $ - g = s - s - § 000SZ'¥0L $
= £ - $
= ¢ (oo0sz'6ll) ¢ 00°0SZ'6L1 $
£ ¢ (00°000'688) ¢ 00'000'58S $
12985021 $ (Lveze'sel) ¢ - = $ = $ 00002 $ - ¢ gLolLe'sel $ 00908'6LL $
- $ (00°009) $ 00°00S $
00'002 E 00°00C $
vL'eor'LoL $ (p0'20S'6) $ 81'0L6'0LL $ - &
. $ (00°000'¢) $ 00'000' g
8.°€88 $ (CzIse'y) $ 00's€2'S g
6.°660'81 $ (lz'ize'z0L) 8 00'002 $ 00'000'S} $ 00128'0LL $
€T VP02 $ (218/€'9¢) § - 00°000'v¥ $ = $ - $ . $ - $ 002z8'zse $
[AR:14°] $ (8vv.9')) $ 00002'C $
Le72€1' $ (gozLi'ss) ¢ 00°000'v¥ $ 0o'osz'est $
Wzel's $ (esceesll)  § 00'556'82L $
£6°.10'8 $ (L0'69¢'08) $ 00'2L'88 $
(6612'912) ¢ (osvio'ige't) ¢ = - $ x $ /8'€96'Y $ = $ 98'5z8'y $ 006¥0'GS0'L $
- ¢ (98'siv'ol) $ 98'528'y $ 000S9'LL 3
ey vl $ (egci0'9cL) ¢ 00°L0S'Ov S
9/'SPS'vT $ (bTyol'sle) ¢ 00°059'20% s
S1'68L $ (sgvvl'e) $ (00°99%) 00°000'}1L -
(e5°z08'952) ¢ (e5zog'ose) ¢ 00°000°00} 8
¥9'€9C $ (cThiv'vee) ¢ o0099p 18'¢96'V $ 00°8¥Z'68€ g
uoneudoiddy SL0TAd slajsuel] siagjsuel] Buudg - W1S Ied - W1s asiey ol plemIoJALIED WLY
papuadxaun papuadx3g way| surn pun4aniesay  doiddy jeuonppy “dosddy |euonippy  Junowly 18yl /ooueiquinou] suopeudosddy

§102-¥102 YVIA TvOSId 804 SNOILYINdO¥ddY 40 INJWILVLS

ANN4 TYH3EN3D

| Joyi0 8 1990 ULS 1 HOYS UO jsaisiu|

199 uwus] GuoT uo jsae|

sjuawied |ediouud
19eQ jo Juswanay
3IDIAN3S 1930

UOISSIWWOY) [BOUOISIH
lounoy [eINYNg 8207 SHY
eapIwIWwo?) AOSIAPY 8|geD)

Sylomalld 8 speled

Aeigr swym r

Areigry

NOILY3™O3 B dNLIND

Ae(] suelslap 2 |euowaiy
S90INSG SUBISIOA

Buiby uo |ouno)

UyeaH jo pieog
S3VINAFS NVWNH

Asjpwan

uonels I1sgsues]

[esodsiq ' UoRoaI0Y ysell
SU[JgREETIY

[eAOWSY 99| B MOUg
AemybiH

SMJOM JInand



L1'820'25L $ (012’9551 § = $ 00'8B6FB.E $§ z9szl'egl £ O00BIEEEZ § S1855°|BZ $ 05.52'¢89'0 $
= $ (00 Z0t'¢9L'L) ¢ = $  00'L0%'€9s % = $ N $ - $ 00°000°'00¥ $
= $
= $ = $
= $ (00°000'0%) $ 00°000'0% $ = $
- ¢ (00°000'660'L) $ 00'000'669 $ 00°000'00¥% $
- ¢ (00'z0v've) ¢ 00°20¥'¥2 $ = $

99'86€'001 $ (peess'L) $ - $ - $ - ] & $ 00°255°'9¢ $ 00'66€'S9 $

00'000°'62 $ - $ 00°000°'02 $ 00000'S $
00'85S'LE $ (oo0'e6€) $ 00°265'91L $ 00°00%'GlL $
99°0v8'sY $ (FEPSL'E) $ 00°666't7i7 $
19’28y $ (6€v20'122) ¢ - $ = $ = $ = $ - $ 0025512 $

] $ - $

% $ (L9'ser's9) $ 00°2£¥'S9 $

600 $ (1e'Lgs'ol) $ 00°2SS'01 $

(12’0} ¢ (1zeie'80L) $ 00'62€'80} $

[V a%:14 $ (09°202'98) $ 00'681'28 $

28'628'0¢ $ (g1voe'sst) ¢ = $ - $ 000092 $ = $ - $ 000v9'L8L $

10°06.'L2 ¢ (66'60C0LL) ¢ 00°000'8€E1 $

18'580°¢ $ (6L¥Si'sh) $ 00'009'L $ 00°0v9'sh $
= $ (00'000'002) ¢ - $ = $ = $ = $ = $ 00°000'002 $
- $ (00000°002) ¢ 00°000°002 $
uoneudoiddy S10CAd Sispsuel] slejsuel| Buudg - N1S Iled - W1S asiey ol piemiojAue) W1V
papuadxaun popuadx3 way| suri pund anissay  ‘doiddy jeuonippy “doiddy |euonippy  Junowy 1Yo Jjadueiquinougy suopeudoiddy

S102-¥102 WVIA TvISId 804 SNOILYI-IdO¥ddY 4O INFWILVYLS

aNNd TVI3INIO

suoneudoiddy GLOZAS [E10L

slajsuel] |10
pund Aouaby o} Jaysuel)

pund jsni] o} Jajsuel)

spund ssudisjul o} Jajsuel]
uonezijiqels |eJauss) o} Isjsuel |
anuanay [eadg o} Jajsues |
SISJSUBI] B9 [B3sl] JUannd

sjuawarcidw| uope)s adljod
sjuawanoiduw| uope)s a4
sjuswanoidwy Buipjing umo ]

-1390aN4d ONITNINEG TVLIdVO

1adasmg ¢ Jopeo asea-Aemybiy
yoruj asea}-AemybiH

Jadwing 3 souenquy asea]-a4
s1as|nuy) asea1-a9ll0d

-1390an4g LNIWJINO3 TY1LIdVD

Buijon4 spm-umo |
aoueInsu| Agen
d3HIO

sjuawbpnr uno)
SINIWOANr LJNOD



TOWN OF FREETOWN

FISCAL YEAR 2015

EXPENDITURES - BUDGET VS. ACTUAL

TOWN BUDGETS:
General Government Personnel
Expenses
Special Articles
Public Safety Personnel
Expenses

Special Articles

Education Personnel
Expenses
Special Articles

Public Works Personnel
Expenses

Special Articles

Human Services Personnel
Expenses

Culture & Recreation Personnel
Expenses
Special Articles

Debt Service

SRPEDD Assessment

Personnel
Special Articles

Employee Benefits

Court Judgments
Other Insurance
Town-wide Fueling
Capital Equipment

Capital Building
Total Current Fiscal Year Budget Appropriations

OTHER AUTHORIZED EXPENDITURES:
County Assessment
State Assessments

Total Other Authorized Expenditures

OTHER FINANCING USES:
Current Fiscal Year Transfers:
Transfers to Special Revenue
Transfers to Enterprise Funds
Transfers to Stabilization Accounts
Transfers to Trust Funds
Transfers to Agency Funds

Total Other Financing Uses

TOTAL ALL EXPENDITURES

Favorable
(Unfavorable)
Budget Actual Difference

$ 665,339.40 $ 635,013.26 § 30,326.14
$ 465,086.60 $ 375,899.91 $ 89,186.69
$ 285,619.66 § 99,617.05 § 186,002.61
$ 2,817,774.94 § 2,651,674.19 § 166,100.75
$ 318,452.06 $ 297,5697.44 § 20,854.62
$ 78,377.50 $ 59,296.56 $ 19,080.94
$ 442400 $ 4,424.00 $ +
$ 10,757,316.00 $ 10,755596.80 § 1,719.20
$ 133,665.00 $ - $ 133,665.00
$ 393,870.00 $ 403,849.47 $ (9,979.47)
$ 660,879.00 $ 867,675.10 § (206,796.10)
$ 10,089.73 § 10,089.73 § -
$ 201,891.00 $ 192,057.74 $ 9,833.26
$ 194,931.00 $ 184,321.03 $ 10,609.97
$ 74,089.00 $ 73,365.63 $ 723.37
$ 42,917.00 $ 39,456.80 $ 3,460.20
$ 128,910.18 $ 12,507.04 $ 116,403.14
$ 704,250.00 $ 704,250.00 $ 5
$ 1,469.00 $ 1,46861 $ 0.39
$ 2,200,986.00 $ 2,152,854.37 $ 48,131.63
$ 9,946.80 $ 9,946.80 $ B
$ 200,000.00 $ 200,000.00 $ -
$ 51,240.00 $ 4815419 $ 3,085.81
$ 138,000.00 $ 110,209.99 $ 27,790.01
$ 271,557.00 $ 271,07439 $ 482.61
$ 101,952.00 § 1,553.34 § 100,398.66
$ 20,913,032.87 $ 20,161,953.44 $ 751,079.43
$ 126,536.00 $ 125,539.26 $ 996.74
$ 105,842.00 $§ 105,842.00 § -
$ 232,378.00 $ 231,381.26 §$ 996.74
$ 24,407.00 $ 24,407.00 § -
5 40,000.00 $ 40,000.00 § -
$ 1,099,000.00 $ 1,099,000.00 § -
$ - $ - $ -
$ - $ = $ -
$ 1,163,407.00 $ 1,163,407.00 $ -
$ 22,308,817.87 $ 21,556,741.70 § 752,076.17




TOWN OF FREETOWN

FISCAL YEAR 2015

CHANGES IN FUND BALANCE FOR GENERAL FUND

CURRENT FISCAL YEAR CHANGES IN FUND BALANCE

Unreserved Fund Balance, June 30, 2014

Reverse PY Reserve for Appropriation Defict
Reverse PY Reserve for Overlay Deficit

Reverse PY Reserve for Future Excluded Debt
Reverse PY Reserve for Continued Appropriations
Current Year Overlay Surplus Released

Current Year Revenues

Current Year Other Financing Sources

Subtotal

Reserve Fund Balance for Encumbrances

Reserve Fund Balance for Special Purposes (Prepaid)
Reserve Fund Balance for Expenditures

Reserve Fund Balance for Continued Appropriations
Current Year Overlay Surplus Closed

Current Year Appropriation Deficits (Snow & Ice)
Current Year Appropriation Deficits (Tax Title Costs)
Current Year Overlay Deficits

Current Year Expenditures

Current Year Other Financing Uses

Unreserved Fund Balance, June 30, 2015

FUND BALANCE BY ACCOUNT

Fund Balance Reserved for Encumbrances

Fund Balance Reserved for Special Purpose (Prepaid)
Fund Balance Reserved for Expenditures

Fund Balance Reserved for Debt Service

Fund Balance Reserved for Future Excluded Debt
Fund Balance Reserved for Continued Appropriations
Fund Balance Reserved for Court Judgment
Unreserved Fund Balance-Appropriation Deficit
Unreserved Fund Balance-Overlay Deficits
Unreserved Fund Balance

Fund Balance, June 30, 2015

1,995,565.19

(189,632.68)

(526.49)
2,121.62
281,558.75
340,000.00
22,007,656.72
62,654.08

£ PP PP PR PP L]

P A AP ADPH

24,499,397.19

(110,934.09)
(548.89)
(185,000.00)
(451,938.24)
(340,000.00)
256,802.53
2,080.87
5,371.43
(20,393,334.70)
(1,163,407.00)

2,118.489.10

AR MA AN LN

110,934.09
548.89
185,000.00

451,938.24

(258,883.40)
(5,371.43)
2,118,489.10

£A

2,602,655.49
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TOWN OF FREETOWN

SEWER ENTERPRISE

FISCAL YEAR 2015

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS

REVENUES

Sewer Usage

Sewer Service Charge Fees-Infrastructure

Miscellaneous Revenues

OTHER AVAILABLE FUNDS:

Retained Earnings Voted for Special Articles
Total Receipts

EXPENDITURES:

Sewer - Personnel

Sewer - Expenses

Prior Year Special Articles/Encumbrances

Transfer to General Fund-indirect Costs
Total Budget

CURRENT FISCAL YEAR CHANGES IN NET ASSETS

Net Assets, June 30, 2014
Actual Revenues Closed for FY2015
Actual Expenditures Closed for FY2015

Net Assets, June 30, 2015

FUND BALANCE BY ACCOUNT

Net Assets Restricted for Prior Year Encumbrances
Net Assets Restricted for Expenditures

Net Assets Restricted for Continued Appropriations
Net Assets, Unrestricted-Meter Service Charges
Net Assets, Unrestricted

Net Assets, June 30, 2014

Retained Earnings Certified by the Bureau of Accounts on September 22, 2014 was $135,013.00.

135,012.78
233,412.34
(151,954.65)

Budget Actual Difference
$ 20222400 $ 23306430 $ 30,840.30
$ # $ 123.21  § 123.21
$ a $ 22483 $ 224.83
$ . $ - $ -
$ 20222400 $ 23341234 5 31,188.34
$ 2,700.00 $ 35742 3% 2,342.58
$ 198,050.00 $ 15012323 § 47,926.77
$ -8 -3 -
147400 3 1,474.00 § -
§ 20222400 § 15195465 § 50,269.35

« LA h P

216,470.47

506.53
215,963.94

R AP PO ®

216,470.47




TOWN OF FREETOWN

WATER ENTERPRISE

FISCAL YEAR 2015

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS

REVENUES

Water Usage and Liens Collected
Interest and Penalties

Other Non-Usage Charges
Water Lien Costs

Permit Fees

Miscellaneous Revenues

Total Receipts
WATER ASSESSMENTS
App. Betterments-Added to Taxes
Committed Interest-Added to Taxes
App. Betterments-Not Yet Due
Interest on Betterments-Not Yet Due
Water Betterment Liens-Added to Taxes
Total Receipts
OTHER AVAILABLE FUNDS:
Retained Earnings Voted to Supplement Operating Budget
Transfer In from General Fund
Total Receipts

EXPENDITURES:
Water - Personnel
Water - Expenses, with Supplemental Appropriation
Special Articles
Reserve Fund
Transfer to General Fund-Indirect Costs
Total Budget

CURRENT FISCAL YEAR CHANGES IN NET ASSETS

Net Assets, June 30, 2014
Actual Revenues Closed for FY2015
Actual Expenditures Closed for FY2015

Budget Actual Difference
$ 456,744.00 $ 536,007.45 $ 79,263.45
$ 4,000.00 $ 151842 § (2,481.58)
$§ 6240500 $ 5741212 §  (4,992.88)
$ - $ 1,785.47 § 1,785.47
3 17,000.00 $ 17,400.00 $ 400.00
$ & $ 15.00 $ 15.00
$ - 8 - 8 -
$ 540,149.00 $ 614,138.46 $ 73,989.46
$ 9,000.00 % 712195 § (1,878.05)
$ 3,000.00 § 2,199.00 $ (801.00)
$ 2,00000 $ - $ (2,000.00)
$ - $ -8 -
$ - $ - 8 -
$ 14,000.00 $ 9,32095 $§ (4,679.05)
$ 60,00000 $ - $ (60,000.00)
$ 40,000.00 $ 40,000.00 § -
$ 654,149.00 $ 66345941 % 9,310.41
$ 65727.00 $ 64,278.74 § 1,448.26
$ 516,886.00 $ 48847862 $ 28407.38
$  40,00000 $ 3532542 $ 4,674.58
$ - 8 - $ -
$ 31,536.00 % 31,536.00 1§ -
$ 65414900 $ 61961878 § 34,530.22

62,075.53
663,459.41
(619,618.78)

Net Assets, June 30, 2015

&+ A P P

105,916.16

FUND BALANCE BY ACCOUNT

Net Assets Restricted for Prior Year Encumbrances

Net Assets Restricted for Expenditures

Net Assets Restricted for Continued Appropriations

Net Assets, Unrestricted-Meter Service Charges

Net Assets, Unrestricted-Infrastructure Service Charges
Net Assets, Unrestricted

Net Assets, Unrestricted-Water Assessments

4,674.58
202,115.16
20,485.78
(136,410.17)

15,050.81

Net Assets, June 30, 2015

€9 AP P AL AN

105,916.16

Retained Earnings Certified by the Bureau of Accounts on September 22, 2014 was $62,075.00.
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Date Loan

LONG TERM DEBT
INSIDE DEBT LIMIT
5/15/2013 Freetown Elem.-New Bond
74% State Reimbursed

5/15/2013 Flooding, Bridges,Spring 2010

OUTSIDE DEBT LIMIT
4/3/2009 Water Pump Statlon

Total Long Term Debt

SHORT TERM DEBT
None
Total Short Term Debt

Grand Total All Debt

AUTHORIZED AND UNISSUED DEBT

Total Debt Authorlzed and Unissued

TOWN OF FREETOWN

MUNICIPAL INDEBTEDNESS ANALYSIS

Interest Rate

1.2491%

1.0669%

6.50%

06/30/15

Outstanding Borrowed Paid/Retired Principal  Outstanding Interest Paid

6/30/2014 FY 2015 FY 2015 6/30/2015 FY2015
$ 561500000 $ - $ 510,000.00 $ 5,105,000.00 $ 107,200.00
$ 561500000 $ - $ 510,000.00 $ 5,105,00000 $ 107,200.00
$ 640,000.00 $ - $ 75,000.00 $ 566,000.00 § 12,050.00
$§ 6,255,000.00 § $ 585,000.00 $ 5,670,000.00 $ 119,250.00
$ 74,000.00 $ - $ 15,000.00 $ §9,000.00 $ 4,810.00
$ 74,000.00 $ . $ 15,000.00 $ 69,000.00 §$ 4,810.00
$ 6,329,000.00 § - 3 600,000.00 § 5.729,000.00 $ 124,060.00
$ $ $ R $ = $ -
3 - 5 = 3 - $ - $
$ 6,329,000.00 § = $ 600,000.00 § 5.729,000.00 § 124,060.00

Authorized Previously Issued Balance Issued/Ret/Resc. Unissued

Retired/Rescinded 7/1/2014 FY2015 6/30/2015

3 - $ - = $ - $ x
$ = $ 3 - $ $




